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Bengal Windsor Thermoplastics Limited
Statement of Financial Position (Un-audited)

ASSETS
Non-current assets

as at 31 December 2018

Property, plant and equipment at cost less accumulated

depreciation

Intangible assets
Investment in shares
Total non-current assets

Current assets

Inventories

Advances and deposits
Advance against share purchase
Trade and other receivables
Cash and cash cquivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Sharcholders' equity

Share capital

Share premium

Retained earnings

Total equity

Non-current liabilities

Gratuity

Long term loan - net off current portion
Deferred tax liability

Total non-current liabilities

Current liabilities

Bank overdrafi

Short term loan

Long term loan - current portion
Provision for taxation

Trade and other payables
Payable to [PO applicants
Total current liabilities

Total equity and liabilities

Net asset value per share (NAVPS)

These financial statements should be read in conjunction with the annexed notes

M‘ﬂ oApe~

Chairman

(G5

Amount in Taka

Director

Cheaf Financial Officer

Notes | crneeis 30-Jun-18

5 648,849,109 670,130,426
6 4,176,045 4.458.198
77,000,000 77.000.000
730,025,154 751,588,624

7 422.779.022 394283355
611,775.439 559,811,192
128,800,000 128,800,000

8 427,792,098 428,477,557
197,648,644 190,192,179
1,788,795,204 1,701,564,283
2,518,820,358 2,453,152,907

10 914,760,000 914.760.000
1 465,600,000 465.600.000
793,300,176 779,487,968
2,173,660,176 2,159,847,968
13,849,229 12,077,337

29,456,450 30.085.759

15,304,028 16,948 348
58,609,707 59,111,444

17,630,231 3,072,511

127191 851 127,895,751
29,456,449 42,644.492

30,183,526 23.374.728

9 77,267,815 32,384,824
4,820,603 4.821.189

286,550,475 234,193,495
2,518,820,358 2,453,152,907

23.76 23.61

Managing Director

Company Secretary
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Bengal Windsor Thermoplastics Limited
Statement of Cash Flows (Un-audited)
For_the period from 01 July to 31 December 2018

Amount in Taka
July 18 - Dec. 18 H July 17 - Dec. 17

A. Cash flows from operating activities

Collection from customers 363,414,421 400,359,488
Payment for goods and services (266,288,929) (227,925,561)
Other operating expenses (22.516,650) (18,903,910)
Interest income from FDR and PO 10,836,194 1,366,033
Cash generated from operation 85,445,036 154,896,050
Payment of tax (2,584.847) (1,785,936)
WPPF paid (7.359,009) (8,698,528)
Net cash generated from operating activities 75,501,180 144,411,586

B. Cash flows from investing activities

Acquisition of property, plant and equipment and intangible assets (8,867.455) (67.620,241)
Advance against land purchase (50,000,000) (17,500,000)
Net cash used in investing activities (58,867,455) (85,120,241)

C. Cash flows from financing activities

Bank overdraft received 14.557.721 15,227.803
Shert term loan received (703,900) (27.896,861)
Long term loan received paid (13,817,352) (19.479.917)
Dividend Paid (21,763) B
Finance costs paid (12,345,658) (17,732.818)
Net cash received in financing activities (12,330,953) (49,881,792)
D. Net effect of foreign currency transaction on eash and
cash equivalents 3,153,693 497,803
E. Net cash inflow during the period (A+B+C+D) 7,456,465 9,907,356
Cash and cash equivalents at 01 July 190,192,179 160,774,849
Cash and cash equivalents at 31 December 197,648,644 170,682,205
Net operating cash flow per share (NOCFPS) 0.83 1.58

Complving with notification No. BSEC/CMRRCD/2006-158/208/Admin/81 dated 08 August 2018, of Bangladesh
Securities and Exchange Commission (BSEC) a reconciliation of net income or net profit with cash flows from operating
activities is given note no 14.

VI o

Chairman Managing Director
Company-secretary— Chiefl Financial Officer Company Sceretary

PirEcTOR



BENGAL WINDSOR THERMOPLASTICS LTD.
Notes to the Financial Statements

For the period from 01 July 2018 to 31 December 2018

1. Background of the Company

Bengal Windsor Thermoplastics Limited (the "Company" or "Bengal Windsor") was incorporated
on 02 January 2002 as a private limited company in Bangladesh under the Companies Act, 1994 with
the name of Bengal Build-up Bangladesh Ltd. and subsequently changed its name to Windsor
Plastics (BD) Ltd. on 17 May 2005. Further, on 14 December 2010 Windsor Plastics (BD) Ltd. has
been renamed as Bengal Windsor Thermoplastics Limited and converted from

Shares of Bengal Windsor are quoted in the Dhaka and Chittagong Stock Exchanges since 16 April
2013. The Company's registered office is situated at Dhaka, Bangladesh.

2. Nature of the business

The Company manufactures and exports mainly hanger and related garment accessories which
facilitates the export of garments to the wortld's largest retailers including Wal-Mart, IK-Mart, Kohl's,
] € Penny etc. in the USA as well as in Europe. The Company's manufacturing units are situated at
Dhaka Export Processing Zone (DEPZ).

3. Summary of significant accounting policies

These financial statements have been prepared based on “Going Concern” assumption. Accrual
concept and such other convention as required by BAS-1 for fair presentation of financial

statements were also followed.

The specific accounting policies selected and applied by the company’s directors for significant
transactions and events that have material effect within the framework of BAS-1 “Presentation of
Financial Statements”, in preparation and presentation of financial statements have been consistently

applied throughout the year and were also consistent with those used in eatlier yeats.



4. Corporate Accounting Standards Practiced

The following BAS is applicable to the financial statements for the year under review:

BAS 1 Presentation of Financial Statements

BAS 2 Inventories

BAS 7 Statement of Cash Flows

BAS 8 Accounting Policies, Changes in Accounting Estimates and Errors.
BAS 10 Events after the Reporting period

BAS 12 Income Taxes

BAS 16 Properties, Plant & Equipment

BAS 18 Revenue

BAS 19 Employee Benefits

BAS 23 Borrowing Costs

BAS 27 Separate Financial Statements

BAS 33 Farnings per Share

BAS 34 Interim Financial Reporting

BAS 37 Provisions, Contingent Liabilities and Contingent Assets
BAS 38 Intangible Assets

BAS 39 Financial Instruments: Recognition and Measurement



Property, plant and equipment at cost less accumulated
depreciation

Plant and machinery
Factory building
Office equipment
Furniture and fixture
Motor vehicles
Mould

Electric equipment
IT equipment
Factory equipment

Less: Accumulated depreciation

Intangible assets

Cost

Balance as at 01 July
Addition during the period
Balance as at 31 December

Accumulated amortization
Balance as at 01 July
Amortization for the period @ 10%

Balance as at 31 December

Written-down value

Inventories

Raw materials

Work-in-process

Finished goods

Goods in transit

Packing materials, spares parts, accessories and consumables

Trade and other receivables
Trade receivables
FDR interest receivable

Amount in Taka

MNats 31-Dec-18 30-Jun-18
325,121,956 325,121,956
229,908,384 220,908,383

5.473.203 5.142.811
1,861,070 1.831.950
39,891,053 39,891 953
372.450,835 364,450,833
54.797.834 54.797.335
11,398,029 11,028,129
37,780,537 37,642,993
1.078.683.801 1.069.816,343
(429,834.692) (399,685.917)
648,849,109 670,130,426
5,643,060 5,643,060
5,643,060 5,643,060
1.184.862 620,556
282,153 564,306
1,467,015 1,184,862
4,176,045 4,458,198
169,741,041 112,939,582
30,827,981 26,149,346
75.600.692 75,891,563
; 22,071,490
146,609,307 157,231,374
422,779,022 394,283,355
422,212,333 418,446,349
5,579,765 10,031.208

427,792,098

428,477,557




9

10

Amount in Taka

N 31-Dec-18 30-Jun-18
Trade and other payables
Accounts payable - service 6,667,840 7,000,678
Dividend payable 48,395,400 2,679,163
Sales commission 1,931,901 1,241,136
Salary and wages 6,281,583 5,262,875
Utilities payable 3,692,934 3,129,542
Medical expenses payable 64,222 64,069
Provident fund 476,943 1,507,388
Audit fee 373,750 325,000
Accrued interest 4.537.446 1,702,624
TDS payable 99,376 101,044
Provision for WPPF 3,406,036 7.359.009
Workers' Welfare Fund (DEPZ) 25,186 25,126
Other payables 1,315,197 1,987,170
77,267,815 32,384,824
Share capital (Ordinary shares)
Authorized capital
100,000,000 ordinary shares of BDT 10 each 1,000,000,000 1,000,000,000
Issued, subscribed and paid up capital
Opening paid up capital: (54,000,000 ordinary shares of BDT 10 each) 540,000,000 540,000,000
Increased through IPO: (16,000,000 ordinary shares of BDT 10 each) 160,000,000 160,000,000
Increased through bonus stock issue of 8% fiscal year 2012-2013:
(5,600,000 ordinary shares of BDT 10 each) 56,000,000 56,000,000
Increased through bonus stock issue of 10% fiscal year 2014-2015;
(75,60,000 ordinary shares of BDT 10 each) 75,600,000 75,600,000
Increased through bonus stock issue of 10% fiscal year 2016-2017:
(83,16.000 ordinary shares of BDT 10 each) 83,160,000 83,160,000
914,760,000 914,760,000
Share premium 465,600,000 465,600,000

The Company received Tk. 30 and Tk. 15 through private placement and Initial public offering (IPO) respectively as

premium on each issued share.




